TOGETHER withall aiid singular the rights; inembers, hereditaments, and appurtenances to the same belonffingd ot in-any. wan
incident or appertaining, inclading all built-in stoves and _ refrigerators, heating, air conditioning, plumbing and electrical fixtures, wa
to:wall carpeting, fences antl gates. -and any other| equipment or fixtures now or hereafter attached, connected or fitted in any inanhi r,
i:].,bcip : the intention of the parties hercto that all.such fixtures and equipment, other than houschold furniture, be considered a ]
the realty. - PO : - : .

i — k- T i T : L :
TO HAVE ANlj QTO HOLD all and si _'_' the said pr ises unto the Mortgigee, its successors and assigns fo;cve}'.

. The Mortgagor represents and-warrants -that |said Mortgagtor is seized of the above described premises_in fee simiple absolute; that
the above descrikc«l premises nre free andiclear of all ligns or other encnmbrances; that the Mortgagor is Tawfully empowered o’ cori-
vey or epeumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to claim the same or any part thereofis :

THE MOR’[’GAGOI{ COVENANTS AND ALCREES AS FOLLOWS

1. That the Mortgagoer will promptly pay the principal and interest on thé-indebtedness evidenced by said promissory note at the
times and in the manner therein provided. | . -

2. That this mortgage will sccure the Mortgagee for any additional sums which may be advanced hereafter, at the aptiongof the
Mortgagee, for the payment of taxes, or publi¢ asséssinents, hazard insiirance: premiums, repairs or other such purposes pursiant-to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made-by the Mortgagee to the Mortgagor under”
the ;nlthurilf’ of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sums so advanced shall bear
interest at the smne rate or rates as that provided in snid note unless otherwise agteed upon by the-parties and. shall be payable at the
demand of the Mortgagee; unleks othenwise provided in writing. -

3. That Mottgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be.creited, insired
agast Joss by fire, windstorm and other hazards in a sum not less than the balince due hereunder at-any:itime and in a conipiny “or
cumipanies aceeptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of ‘insurance o the Mortgagee aud
agrees that all such policies shall be held by the Mortgagee should it so require and shall- include’ loss, payable clanses in favor of the
Mortgagree: and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by régistered nwil; and ‘should the -
Maortgagor at any time fail to keep said_premises insured or fail to pay the premiums for such insurance, then the Mortigagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of sucli insurance,- with ‘interest s’
hereinabove provided. : to- ) . : ot .

1. That the Mortgagor will keep all improvements upon tlic mortgaged premises in good repair; and should Mottgagor fail o dd
su. the Mortgagee may. at its option, enter’ upon-saith premises and make whatever repairs arg necessarstand chargee the ¢xpenses for suely
repairs to the mortgage debit and collect the same under this mortgage, with interest as hereinnboveipravided: E — :

5. That the Mortgagee may at any time require the issnance and maintenance of insurance upon the life of any-person obligatet
under the indebtedness seeured hereby 'in a sum sufficient to pay the mortgage debt, swith the Mortgagee as beneficiary, and if the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage -
debt. . . . :

G. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on.or helore the
tue dates thereof and to exhibit the receipts therefor at the offices of the Mortzagee immediately upon payment,. and- stiould-the Motts

gagtor fail o pay such taxes and assessiments when the same shall fall due, the Mortgagee may, at its option. pay Illq siaime and charge

the amounts so paud to the mortgage debt and colleet the same under this mortgage, with interest as above provided.

~ 7. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amount of the in(h-l_)lcdnésé herehy £
sevared shall be dishursed to the Mortgagor in periodic payments, as construction progresses, in ascordance with the terms and condi
tions of a° Construction Loan Agreement which is separately executed but is made a part of . this mortgage and incorpurated herein by
reference. N . i34 R

8. That the Mortgagor will not further encumber the premises above deseribed, svithout the prior consent of the Mortgagee, and
should the Morteacor so encumber such premises, the Mortgagee may. at its option. declare the indebtedness hereby secured to b
unmediately due ud pavable and may institute any proceedings necessary to collect said indebtedness. '

9. That shoukd the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of-Conveyarice, aud
the within morteage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file. with the Associition an
application for an assumifion of the mortgage indebtedness, pay the reasonable cost,as required by the Assaciatiop for processing the -
assmption turnish the Association with a copy of the Contract of Sale, Bond for Title: or Deed of Conveyance, and have. thé ‘interest
rate on the Toan balance existing at the time of trinsfer modified by increasing the interest rate on the, said laan bilance to the: maxi-
mum rate per annam permitted to be charged at t&ml time by applicable South Garolina law, or a lesier increase in interest rate as niny
be determined by the Association. The Association will notify the Mortgagor or his purchaser of the new interest rale and monthly pay:.

ments. and will inasd him a new passhoo onld the Mortgagor, or his Pyrchaser, fail to comply fith the provisions of the withiii: "

parcaraph. the Mortgagee! at its option, may declare the indebtedness hereby secured to be immediately due amd payable and may-
institute any procecdings necessary to collect said indebtedness. E

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the:same shall he
unpaid for i period of thirty {30) days: or if therd should be any failure to comply with and-abide by any by-laws or.the charter of:
the Mortuagee. or any stipulations set out in this mortgage, the Morlgagee. at its option. may write to the Mortgagor at his last known'
address giving him thirty (30) days in which to rectify the said default and should the Mortgagor fail to rectify sajd default within;tli

said thirty dayvs. the Moftgagee, may. at its option,:increase the interest rate on the loan balince for the remaining termof the. lowy or7

for a lesser term to the mavimum rate per anmnum permitted 0 'be charged at that time by applicable South Carolina law, or a lésser
increase rate as may be determined by the Association. The monthly payments will be adjusted accordingly. :
b

L That shoukd the Mertgagor fail to make pavinents of prineipal and interest as due on the promissory noté and should any monthly. -
nstallment become past” due for a period in excess of 15 days, the Mortgagee may: collect a “late charge” uot to exceed an amaun(:
equal to five (5% ) per centum of any.such past due installment in order to cover the extra expense incident to the handling of st
delinquent payments. .. . .

12, That the Mortzagor hereby assigns to The Mortgagee, its successors and assigns. all the. rents. issues. and profits- aceriing  from
the norteaged premises. retaining the right to collect the same so long as the debt hereby secured vaehts it
should any part of the principal indebtedness, or jinterest,-taxes,” or- fire_insurance _premiums, he_past_due_; A
may without notice or further procegdings take oter the mortgaged premises, if they shall be occupied by a tenant or tehan
collect said rents and profits and apply the same to the “indebtedness liereby secured, without liability o account’ for. dnything i
than the rents and profits actually collected, less the cost of collection. and any tenant is authorized. upon: request by Mortigag
make all rental payments direct to the Mortgagee. without liability to the Mortwagor. natil natified to the contriry hy': the Mortg
and should said giremises at the time of such default he accupied by the Mortgagor, the Mortgagice may apply: to the: Judge ?
County Court or to any Judge of the Court of Cominon Pleas who sl <lll be resident or presiding o the connty aforesaid for the appol
ment of a receiver with authority to take possession of said premises and collect such rents and profits; applying said- rents, alter 1]
iml:l the lm.\‘l of collection, to the mortgage debt wyithout liability .t ount for anything more: t the t$ rofits: i
cullected. . - * : :

i
.

ﬁrslfdn)’ of

13. That the Mortggee. at its option, may reqnire the Mortgagor to pay to the Mortgagee; on th
note secured hereby s fully paid, the following sums in addition to the payments of principal s interest: pravided .
equal to the preminms that will nest become due.and payable on policies of mortigage guaranty: in ice (i appl
hazard insurance covering the mortgaged properly. plus taxes. and assessments nest due on the 1
the Mortgagee) less all sums already paid. therefor, divided by the number of wonths to clapse hefore o

such preminms, taves. and assessments will be due|aud: payable, such sums to he held iy Mortiage
| ;paya ) 1 ag

special assessments. Should these payments exceed the amount of paymients actually made by thé: M gee
insurance premimmns, the excess miay be credited by jthe Mortgagee-on subseqtient pay 0 1 1y the
said sums shall be insufficicnt to make. said payiic hi e shall: hecome idu ayibld,: the: Mortgag,
Mortgagee any amounts hiecessary to make up the defi ] f I 1 :

“hereof, Mortgagzee may, at its. option. apply-for rengw , arint \ ) v
then remaining due on:the mortgage:debf: and the Smavs attits option, | izlo nirequirnd.
vears of the terip. or the Mortgagee viay-pay. such pre ndditl s ! 'i"hf‘a"‘l‘l‘!

repay to Mortgagee such premium ayment;:
over the remaining payment period, 2




